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Around the Clock Partners, LP
Limited Partners

Re: 4th Quarter 2005 Results

Dear Limited Partners,

The 4th quarter of 2005 fared much better than the third quarter. The fund’s return for this quarter
was 7.14%, while most indices were flat to down. 2005 proved to be a tough year for investments
as a whole, but | am pleased with the yearly results.

4th Quarter 2005 YTD (2005)
ATC, LP 7.14% 22.69%
DJIA 1.41% -0.61%
NASDAQ 2.49% 1.24%
S&P 500 1.59% 3.00%

The fund closed out 2005 by focusing on three sectors. The first area | think will do well over the
next few years is the pharmacy sector. With an aging population, an increase in the number of
generic drugs, entrance of the “Baby Boomers”, and the initiation of the Medicare Prescription
plan, | see retail pharmacies as the major beneficiaries. While it would be easy to buy Walgreens
and CVS, along with every other fund manager, | had rather focus on smaller pharmacy chains
that are under the radar. One such candidate is Nyer Medical Group (symbol NYER). NYER is
the parent company for a small chain of pharmacies located in the greater Boston area. | have
included a recent write-up on NYER from a small cap newsletter.

The second sector | feel will perform well over the next few years is natural gas. Although natural
gas has pulled back over 50% from recent highs, the stocks within this sector are acting much
better. One company that we have invested within is Wilon Resources. Wilon is currently
engaged in the development and production of natural gas wells in West Virginia and Kentucky.
As of December 2005, the company had over 60 wells in production in West Virginia and
Kentucky. As the demand for natural gas increases, Wilon should benefit directly with their clean
balance sheet, pipeline, and current drilling program. Wilon has filed all documents with the SEC
and NASDAQ to become a public company. We expect that Wilon will become a publicly traded
company within this 1% quarter.



The last sector | am partial to is the telecommunication equipment providers. Let me first say,
| do not have a favorable opinion on this group as a whole, but only on a small sub-sector. The
company we like within this group is American Access Technologies (symbol AATK). AATK
engages in the development and manufacture of zone cabling and wireless enclosures that
mount in ceilings, walls, raised floors, and furniture, to facilitate the routing of telecommunications
network cabling, fiber optics, and wireless solutions to the workspace environment. The company,
through its wholly owned subsidiary, Omega Metals, Inc. (Omega), manufactures zone cabling
and wireless products, as well as the eclipse ultraviolet light air cleansing system. AATK recently
announced record revenues for the 4™ quarter as well as 2005.

The accounting work for the fund should be complete by the end of March. Once completed, | will
be able to mail out the K-1s for your individual returns. If you have any questions before you
receive your K-1, please feel free to contact me.

Sincerely,

Wayne Anderson
As Managing Member
Around the Clock Trading and Capital Management, LLC



